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INDEPENDENT AUDITORS' REPORT
TO THE MEMBERS OF BODHTREE HUMAN CAPITAL PRIVATE LIMITED

Report on the Financial Statements

We have audited the accompanving financial statements of BODHTREE HUMAN CAPITAL PRIVATE LIMITED (“the
Company”), which comprise the Balance Sheet as at March 31, 2016, the Statement of Profit and Loss, the Cash Flow
Staternent for the year then ended, and a summary of the significant accounting policies and other esxplanatory
information,

Managernent’s Responsibility for the Financial Statements

The Compamy's Board of Directors is responsible for the matters stated in Section 134(5) of the Companies Act, 2013
{“the Act") with respect to the preparation of these financial statements that give a true and fair view of the financial
position, financial performance and cash flows of the Company in accordance with the accounting pringiples
generally accepted in India, including the Accounting Standards specified under Section 133 of the Act, read with Rule
7 of the Companies (Accounts) Rules, 2014, This responsibility also incledes maintenance of adequate accounting
recards in accordance with the provisions of the Act for safeguarding the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application ot appropriate accounting policies; making
judgments and estimatez that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were cperating effectively Tar ensuring the accuracy and completeness of
the accounting records, relevant 1o the preparation and presentation of the financial statements that give a true and
fair view and are free from materal misstaternent, whether due to fraud or errar.

Auditors’ Responsibility

Cur responsibility is to express an opinion on these financial statements based on our audit,

Wi have taken Into account the provisions of the Act, the accounting and auditing standards and mialters which are
required to be included in the audit report under the pravisions of the Act and the Rules made thereunder.

wWe conducted our audit in sccordance with the Standards on Auditing specified under Section 143(10) of the Act
Those Standards require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance ahout whether the financial statements are free from material misstatement.
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An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures in the
financial statements. The procedures selected depend on the auditor's judgment, incleding the assessment of the
risks of material misstaterment of the financial statements, whether due to fraud or error. In making those nsk
assessments, the auditor considers internal financial control relevant to the Company's preparation of the financial
statements that glve a true and fair view in order to design audit procedures that are appropriste in the
circumstances. An audit also includes evaluating the appropriateness of the accounting policies wsed and the
reasonableness of the accounting estimates made by the Company's Directors, as well s evaluating the overall
presentation of the financial statements,

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given ta us, the aforesaid
financial statements give the information required by the Act in the manner so required and give a true and fair view
in conformity with the aceounting principles generally accepted in India, of the state of affairs of the Company as at
March 31, 2016, and its profit and its cash flows for the year ended on that date.

Report on Other Legal and Regulatory Requirements

1. Asrequired by the Companies (Auditors’ Report} Order, 2016 {“the Crder”) issued by the Central Government of
India in terms of sub-section {11) of section 143 of the Act, we give in the Annexure A, & statement om the
matters specified in paragraphs 3 and 4 of the Order.

2, Asrequired by Section 143 (3] of the Act, we report that:

fa] ‘We have sought and obtained all the information and explanations which ta the best of our knowledge and
belief were necessary for the purpeses of our audit.

{b) iIn our opinion, proper books of account 25 required by law have been kept by the Company so far as it
appears from our examination of those books.

{¢] The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Staterment dealt with by this Report
are in agreement with the books of account.

{d]  Except for the possible effects of the matter described In the Basis for Qualified Opinion paragraph above,
in our opinion, the aforesaid financial statements comply with the Accounting Standards specified under
Section 133 of the Act, read with Rule 7 af the Companies (Accounts) Rules, 2014,

() On the basis of the written representations received from the directors as on March 31, 2016 taken on
record by the Board of Directors, none of the directors is disqualified as on March 31, 2016 from being
appointed as a director in terms of Sectian 164 {2) of the Act.

(i With respect to the adequacy of the internal financial controls over financial reporting of the Company and
the operating effectiveness of such controls, refer 1o gur report in "Annexure B°; and




[g) With respect to the other matters to be included in the Auditer’s Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, In our opinion and to the best of our information and
according ta the explanations given to us:

|, The Company does not have any pending litigations which would impact its financial position.

fi. The Company did ot kave any long-term contracts including derivative contracts for which there
were any material foreseeable losses.

fil. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

For Misar & KEumar
Chartered Accountants
(Firm Registration Mo, 127820'W)

| NV Visweswara Rao
Partner

Place: Hyderabad
Date: 30/05/2016



ANMNEXURE A to the Auditor’'s Report

The annexure referred to In Independent Auditor's Report to the members of the Company on the
financlal statements for the year ended March 31, 2016, we report that:

(i} Since the company does not own any fixed assets and immaovable propertics Clause (#){al, (b} and {c)
are nat applicable

fii} Since the company does not have inventory Clauses (ii) are not applicable.

[iil) Based on the audit procedures applied by us and according to the information and explanations
provided by the management, the company has not granted any loans, secured or unsecured to
companies, firms or other parties covered In the register maintained under section 189 of the

Companies Act 2013.

liv) In our opinien and according to the information and explanations given to us, the company has
complied with the provisions of section 185 and 186 of the Companies Act, 2013 in respect of loans,
investments, guarantess, and security.

(¥} In our opinion and according to the information and explanations given 10 us, during the year the
company has not accepted any deposits from the public within the meaning of the provisions of
sections 73 to 76 or any other relevant provisions of the Companies Act and the rules framed there
under.

{vi) &s informed to us, maintenance of cost records has not been specified by the Central Government
under sub-section (1) of section 148 of the Companies Act, 2013,

{vii) According to the recards of the company, there are no any statutory dues of Employee State
insurance, Value Added Tax, provident fund, income-tas, service tax, duty of ewcise, duty of customs
and cess and hence the clause vii (a) & {(b) are not applicable.

{ili}) According to the records of the company, the company does not have any borrowings from a
financial Institution, bank, Government or dues to debenture holders hence this clause is not
applicable.

(i) According to the record of the company, during the year the company has not rarsed funds by way of
public affering or term loans and hence this Clause is not applicabie

{») Based upon the audit procedures performed and information and explanations given by the
management, we report that no fraud on or by the company has been noticed or reported duning
the course of our audit.

[xi} Based upon information and explanations given by the management, the Company has not paid nay
managerial remuneration and hence this clause is not applicable

{xli} In our opinian, the Company i not a Nidhi Company. Therefore, the provisions of clause 4 (xii} of
the Order are not applicable to the Company.
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{xiii) In our opinion, transactions with the related parties are in compliance with section 177 and 188 of
Companies Act, 2013 and the details have been disclosed in the Financial Statements as required by

the applicable accounting standards.

{xiv) During the year under review the company has not made private placement of Shares. Accordingly,
the provisions of this clause is not applicable.

(wv] Based upon the awdit procedures performed and the infermation and explanations given by the
management, the company has not entered inte any non-cash transactions with directors or
persons connected with them hence this clause is not applicable to the Company.

{xvi] In our opinion, the company is not required to be registered under section 43 1A of the Reserve
Bank of India Act, 1934,

For Nisar B Kumar
Chartered Accountants
{Firm Registration No. 127820 W)

R S R Pos
I WY Wisweswara Raa
Partmer
¥ mbership No. 204084)

Place; Hyderabad
Date: Date: 30/05/2016




ANNEXURE B to the Auditor's Report

Report on the Internal Financial contrals under clause (i) of sub-section 3 of Section 143 of the
Companies Act, 2013 ["the Act”)

We have audited the internal financial controls over financial reporting of BODHTREE HUMAN
CAPITAL PRIVATE LIMITED [“the Company”] as of March 31, 2016 in conjuncticn with our awdit of the
financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company's management i responsible for establishing and maintaining internal financial contrals
based on the internal control aver financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India [ICAI). These
responsibilities include the design, implementation and malntenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to the company’s policies, the safeguarding of its assets, the prevention and
detaction of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financiel information, as required under the Companies Act, 2013.

Auditor's Responsibility

fur responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Contrals Cheer Financial Reperting (the “Guidance Mote®) issued by the ICAI and the
Standards on Auditing, issued by ICAl and deemed to be prescribed under section 143(10) of the
Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both issued by
the institute of Chartered Accountants of india, Those Standards and the Guidance Note require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate Internal financial controls over financial reparting was established and maintalned
and if such controis operated effectively in all material respects.

Our udit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an wnderstanding af internal financal
contrals over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor's judgement, including the assessment of the risks of
material misstatement of the financial statements, whether dug to fraud or errar,

wa helieve that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls system over fimancial reporting



Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reparting is 2 process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes In accordance with generafly accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures that
{1] pertain to the maintenance of records that, in reasonable detall, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2} provide reasonable assurance that
transactions are recorded as necessary 1o permit preparation of finandial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorisations of management and directors of the company; and (3)
provide reasonable assurance régarding prevention or timely detection of unauthorised acquisition, use,
or disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls ever financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
grrar or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controbs over financial reporting to future periods are subject to the risk that the internal
Financial contral over financial reporting may become inadeguate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

Opinicn

In gur opinion, the Company has, in all material respects, an adequate intérnal financial controls system
over financial reporting and such internal financial contrals over financial reparting were operating
effectely as at March 31, 2016, based on the internal contral over financial reporting criteria
established by the Company considering the essential components of internal contral stated in the

Guidance Note on Audit of Internal Financial Controls Over Financial Reporting isswed by the Institute of
Chartered Accountants of India.

For Nisar & Kumar
Chartered Accountants
{Firm Registration No. 127820 W)
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Fartrer
embership No. 204084)

Place: Hyderabad
Date: Date: 30/05/2016




Bodhtree Human Capital Private Limited

Balance Sheet as at 315t March, 2016

As at 31st March, 2016

Mote Mo,
Rs
EQUITY AND LIABILITIES
Sharehalders' Funds
{a} Share Capital 2 100,000
(b) Reserves and Surplus 3 (51,295)
48,705
Current Liabilities
ia) Trade Payables 4 41,295
it} Other Current Liabilities 5 10,000
51,295
Total 100,000
ASSETS
Current Assets
{a) Cash and cash equivalents B 100,000
100,000
Total 100,000
Significant Accounting Policies 1

(Mote No.8 to 12 forms integral part of the financial Statement]

As per our attached report of even date

For Misar & Kumar
Chartered Accountants

ENM-IWH_.-EJ-.- '
T.HMN Visweswara Hao

Partner

Place: Hyderabad
Date : 3:::,":*';] zol b

For and on behalf of the Board




Bodhtree Human Capital Private Limited

Statemaent of Profit and Loss for the year ended 31st March, 2016

For the year ended
ISR P 31st March, 2016
As.

Revenue from operations s
Total Revenue =
Expenses:
Other Expenses 7 51,295
Total Expenses 51,295
Profit / (Loss) before tax {51,295)
Tax expense:
Current tax =
Profit/|Loss) for the year from continuing operations (51,295)|
Earning per equity share of Rs. 10 each 8

I1) Basic 8- 1)

(2] Diluted 5L
Significant Accounting Policies 1
(Note No.B to 12 forms integral part of the financial Statement)
As per our attached report of even date
For Nisar & Kumar For and ared

Chartered Accountants
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HAKAR RAD M.mnmnﬁﬂ;
Director Director
DIN:06653230 DIN:0TA25662

Place; Hyderabad
Date : Zejesfael L



Bodhtree Human Capltal Private Limited

Lasik Mew Satement for the Year ended 3351 Manch, 3015

Far the year éndid 35t March, 2016
[Rs.

|Cash Flow from Dperating AcEivities
Prafig Loss) befiore Tax {5L.za5y
ndjust ment far: :

Operating Cash Flow before Warking Cagital Changes {54,205}
Agpstmant far

limcrease ) Decrease in Long Term Advanies
lincrease i Decrease in Loans & Advances :
Incresse|Decraase) in Trade Payables 51,295
Cath generated irom Oparations

fe=t Cash Flow fram Operating Activities

| Cash Blow Bram Investing Activities

F«I-II! Cash Flow from Investing Activities

b o Shares

|Cash Fow from Financng Activities

Cath and gash pquivalents at the Beginning of tha year
Cath amd cash equivalents at the end of the year

00,000
3040, 0
Met increass | |Decressr) i cash and Cash equivalants 104,500
100,000

Cash and Caith peuhalents inchoded in 1he cash flow statemant comarise af the kgliowing balance sheet amoants

As gt 3ist March, 2018
B,
Cash on Hang
Balapce with schedulsd banks In
- Chegee o harsd JLLO00
E-ﬂ!m‘hmlnhnﬂ _EEl

The showe cash New siafement has been prepared wader the 'Indiect Method” 35 t61 oul b the Ascaunting Standard = 3
on Cavh Aoe STalemanii

A5 per paar attached report of even date

[Fr Misar & Kurmar
Chartered Accounianis

T.M.V, Wismeswara Rag
Farirer 1 |

Flacq: Hyderabad WE 2 prace; Hyderabad
Date : -l_—.n'."]l:“ﬁ'lqr.-‘l-h =-_L .'_r.::_'__-';’ Cate .-_E,_r]'p_h-i.j_r”“




| Bodhtree Human Capital Private Limited

Significant Accounting Policles And Notes Farming Part of the Accounts far the year ended 315t March, 2016

Mote .
Share Caplital

]P:rli:uhr: As at 31st March, 2016

i{Rs.]
Authorised Capital
10,000 Equity Shares of Rs.10 each 100,000
100,000

Issued, Subscribed & Paid up Capital
10,000 Equity Shares of Rs. 10 each fully paid up 100,000
Total 1080, DR

a. Reconciliation of Equity Shares outstanding at the beginning and at the end of the year
31st March, 2016
Mo, of shares  Amount

At the Beginning of the year .
issued during the year 10,000 100,000
Dutstanding at the end of the year . 10,000 100,000

b. Details of sharehalders holding mare than 5% shares in the company

31st March, 2016
Mame Mos. Yage
Bodhtree Consulting Limited 13,000 100%




Resieres Humas Caplial Private Umiied
significant &rcounting Policler And Matss Forming Part o the Gceousts Par The wear anded 315t March, 2016

Belel
Ligrificas Apcimatiag Folitisc

1.1 Badls of Asosunting :

Tra financial safemenis are prepaeed under hivtoricl coul comeestien in dcordancs Witk the gererally socepied acounting
principhes in Indsa |"isdisn GRAPT) and comply in all materis | oty vt o mandalon soopunting Standards [MA5T) peescrbed in
e Comia s [ACoounting Standard) Wubes, T008, the prostiosr of e Companies Ao, 1113 (o the et notilied)

1.2 Lha ol Extimatis

Tha preparation of fingncial statements in cosfermity with isdiin GAAP requines management fo make estimates and apsemptions
thart sflect the reporied amaunls of sssets sad Sabities pad derlagura of eantisgent kabel Risd ar Bkl Sate of tha Niranoal cigiements
and essimaied useful fves of Raed ansli. Alhough these EEMates e based upen manigament’s bist browiedge of carfent Bvns
and sctiors, ectual resulis could differ from these estimaing. Ay mvhion i fling @alimabes B relogalied prospecteahy inbsa
warnen and hileire peridgds.

1.0 Tenglle Flosd Arusby

The Pleed Assets e feconded af tost Cow Includes purchsse coat togathe: wath all inodectal o ol seguisran, Retslation sd
pommikskeniag up 5o b date of CeeitakiatEn.

1.4 Cwpital ¥ ork-in-Progeesd:

Capbsl Work-in-prageess incudes 2l expesditune g supph) and inigallatias of plamn and rachingsy 2o othee Caphad =sEls and ako
nciudes capkal sdvances sed praoperativi ssgenditune. Preoperative ppesdiure indudes sooendiiung ingumed dering The projoo
ponstriction which are scoumulisted snd thorwn under cagital work i progress until the completion of the project.

L5 Depraciation

Bt prrsseiations o Thesd sssets jother then fresbald bend snd Capital Wark-in-prageess| i presided on 3 siraight-line mettod ouer thed
etimated usedul |hees at the refed ab prakrized weded Schasale 1| of the Companies Act, T001. Depreciabion i changsd an pro-nifi
bask from ihe dabe of capialnation kidieiial assets cotng As. 50000 bee are fully depraciabed in the yuar ef iequiitios

L& Rureemug Facognivon
Apsatnise fram menoices s racognisd on aceresl bais 8 accordanco With this tarms of the coniract,

1.7 Earmings Par Share

Tha Cosvpany FEpOrts Basc Earsings per ghare (PS5 in apeordance wilh ACcousting Standard 30 on "Earsings per share™, Badc LR i
wdwmumm or Lost for the yes striSutabio 0o equity thaee holders by the weighied perage number of
agidty shares eatianding during the year,

Dilutive Fotential Eqeity shares sre desmed 1o haes bean carveertad ai ol the begmnmiag of the year, unless They have bees isusd ot 8
v (labe. The numbsr of shams wed in computing Gikded EF5 comprises of seighaed peerape srames considerad dor derrong Rl
[P%, and sho the weighted dvarage romber of equity shares which couid have bees ued on the comeeriien of all diutve gocantial
#quiby shares where sppbeabli.

1.8 Tmoag o Incoams

T mupenses rompraes Both currest and dilerred tisss. Prosidon for cefrerd e & made baded on the applicable tx rited aed la
lavet with reppect bo that wear. Deferred ban austy s=d Gabiftien aoe recognised for the feture tax comeguences altribetable 1o
Siferences hetween fnanclal simements cerying smounis of eshding assets and Rabibties and their respectss Eax Eiei and
operaling loan cary formands, Oeteired tax wse1s and labdimes are mesured wilng the Lix rates and e L thsl hive Boen
enacind or substardfeely sracted by B Balings ifaet data. TRe alfact of Saformed 1as amets and Rabiies ol 3 changs X ey B
recogrifed in e profE and 248 sccoust in e ear of change.

Mgl ahamatke cax [MAT) pald In accondswce 10 the tan bres, shich ghves rhe in hfee scosemie Beselits n the loem ol
ijmterant of fubsre income tas labilRy, b conskdened Ay an siset [ Thare s cosvniisg evidence that the Dompany will pay nomma
ircome 1ax after setbing off of brought formand ionsen. Accondmgly, BMAT k& recogabied & an awrt i the balance sheet when it &
probable that the Tubure ecosomic banefit apocisbed with 7 el Mow 0 the Comaary and the asset fan be seasuied refably. The
coragany reviews B same i cach badance steer daie and wrikes down the cerdng emounk of MAT Credil Brdiflement ks Che axbeid
theme i no lnnged convinging exience 10 e edect that compay wil py sonmad income i during the specilied period

1.5 Comtiagent Lasiihies & Prowiuiony:
Provision: are pecopsisedd i the sgcoenb lor preisnl proba bie ebbgations. arsing oul of gaw evens that reguive outhiow af resounoes,
it amoegnt ol wiich can b reltabily evtisuled

Contisgant Rablities are disciosod in respect of poschie obiigaticns that ariae fmm pat eeent but thelk sxstence conlitmed by the
SEEUTTENLE BF ADN CCCLMEA0E O ONE OF FRONE UACETLRIN Runore wvenis nof wiholly wibsin the contmi of the corpany, unlibe leitood
af an owtllow of resource in remee. Conlingesd siesty ars Sl fecsgaived In The aceoust, usledss there i Wimual certainiy 34 5o &




Bodhtres Human Capital Private Linited

Significant Accownting Pofches And Motes Farming Part of the Accounts for the yesr ended 30t March, 2016

Peote 3
Raiarva & Sumplus
|Particulans fis at Jlst March, 316
[Bs.}
Surplay in Stetement of Profit and Loss
Balancs as at tha beginring of the yasd .
Add: Frofiv [ |Loss) for the yaar 150,255|
Balance as at tha aed of the year (51,2955
Total (51,2955}
gle 4
Trada Payabieg
|Plrlinhn: Az 3t Blot March, J00k
(R}
Trade Peyakies £1,205
Total 41,285
Motz 5
| OEnar Cumrent Linbilisss
IP‘lrini-ln As ak ¥1s8 March, 2008
L3
Advarces from Aelated parky 10,004
Total 10,000
Noie §
Cach & Cash Eguivalents
Flml_ll Ais at 3158 March, 2006
{Fs.}
1|:|‘|E-E|.I'E‘ on Hand 1060 K
Tatal 106,000
Hpfe 7
Other Expenses
Partcilary
Feor the year ersded 315t March, 2016
[Fi.)
Busd et Raamiurerakion TEEES
INCOYECation Expensas wiien of 11.6M
Total 51,295




Bodhtres Heman Capital Private LUmited
Mot 8
Earnings Per share

Tlirlimm

Forr the year ended 3151 March, 2008

e profin f [loss| for the year 158 295)

‘Weighied aversge number of eguity thares for the purpose of caltulating Basic BE
earnings par share

Welghied merage sumber of eguty shares for b purpose of caloslating diluted] [
earnings per share

Ili-uk.-'ﬂil.ll.:d earnings per share of face value of Ax10 eadh 1I;.r,_j

Bote: 3
Aelated Party Disclaiores
i i | ir
Enterprises Commonly controlied or influenced by major shareholdars/diredors Bodhtres Consulting Limited
af tho company :

Trarsaction: with Related Parties
Particubars 2014-18

=]

|Fzsuse of Shares
=BodEtrea Enn:uh:h; Limited IO (00
Aduances Received

-Bedhbrew Consulting Limited 10,033

rlll'h:li ounstanding at the and of the year

Credit Balances 100,000

Bote; L0
Dafarrad Tas:

Deferred Tax Axset bas not been recogresed e the atiackesd financials statemens since there s no vrkual certainity that fubere
faxsble incoma will be avaikibde apainst which deformed fax a3s=f can be realised

hgte 11
Paymerts to Auditon
Statwtory Audit Fee Rs. 28625/~

Mate 12
Previous Year Figures

Previous peid Mgaies are not ghen, since this being the frit inancis! year of the compary.
Az per our attached repoet of even date

Far Migar & Eumar
Chartered Accourtants

'IT-H TR A DR A LA,
TV Viswacuar Ras A,

Partner

-TI DNOGES 3 10 HNOTAT56ET
Plase: Hydersbhad 1 || Place: Hyderabad
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